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INDUSTRIAL PARKS AS 

INSTRUMENTS OF 

REGIONAL 

DEVELOPMENT POLICY 

IN BULGARIA 
ABSTRACT  

This study examines the role of industrial parks as instruments of regional 

development policy in Bulgaria. The growing importance of industrial 

infrastructure is closely linked to contemporary challenges associated with 

regional disparities, territorial cohesion, investment attraction, and sustainable 

economic development. Despite the increasing policy relevance of industrial 

parks, relatively limited academic attention has been devoted to their role as 

instruments of regional development policy in Bulgaria. This research addresses 

this gap and contributes to the growing discussion on industrial infrastructure as 

a tool for balanced territorial development. 

The paper analyzes the relationship between industrial park development, 

regional economic performance, investment attraction, and employment 

dynamics within the context of regional disparities in Bulgaria. The research 

applies qualitative policy analysis combined with comparative regional analysis 

and secondary statistical data analysis. 

The findings indicate that industrial parks support economic activity, investment 

attraction, and regional competitiveness; however, their effectiveness depends 

significantly on infrastructure accessibility, labor market conditions, institutional 

capacity, governance quality, and broader regional development factors. The 

study contributes to the existing literature by examining industrial parks not only 

as investment promotion mechanisms but also as instruments supporting 

territorial cohesion and balanced regional development. The Bulgarian case provides additional evidence regarding 

the opportunities and limitations of industrial parks as tools for addressing regional economic disparities in 

emerging European economies.  
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INTRODUCTION 

Regional disparities remain among the most significant socio-economic challenges in Bulgaria. 

Economic activity, industrial production, investment concentration, and innovation capacity are 

unevenly distributed across the country, with a substantial concentration in Sofia and several 

major urban centers. The continuing deepening of the socio-economic differences between the 

different regions of the country shows that the well-developed administrative-territorial units 

are limited compared to the lagging regions in the country (Ivanov, M. 2021). Peripheral and 

economically weaker regions continue to experience structural problems including 

demographic decline, labor shortages, low investment activity, and insufficient infrastructure. 

Furthermore, the influence of climate change and its effects on the development of peripheral 

and less developed regions are gaining increasing importance, as climate change, given its 

multifaceted nature by amplifying existing vulnerabilities. This necessitates the incorporation 

of environmental dimensions into strategic assessments for security sector reform, both in the 
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security sector and in the field of regional development, particularly regarding the planning 

process for industrial parks. Regions experiencing severe climate events are increasingly 

susceptible to conflicts driven by resource depletion and intensified competition for scarce 

resources. It is important to note that low-income nations and those with significant income 

disparities are most adversely impacted by extreme weather phenomena, particularly in the long 

term. This disparity makes it more difficult for socially disadvantaged groups to adapt, thereby 

exacerbating social inequality in the regions and, concurrently, acts as a prerequisite for the 

development of industrial infrastructure and the attraction of investment in underdeveloped 

regions (Ivanov, M. et. al, 2025). Also attention should also be paid to natural resource 

management plays a crucial role in regional development as it affects the social, economic and 

environmental aspects of the region. Effective management of natural resources can contribute 

to the sustainable development of a region by ensuring the long-term availability of resources 

and by protecting the environment. An important aspect is promoting sustainable practices in 

the use of natural resources (Naydenov, Kl., 2024). The ongoing development of industrial 

parks can also be examined from the perspective of implementing green economy principles, 

as the green economy combines economic growth with the sustainable management of natural 

resources, aims to achieve social inclusion and combat climate change. It seeks innovations and 

solutions that reduce negative environmental impacts while providing economic benefits 

(Zhechkova, N., Naydenov, Kl., 2025) and economic growth. Economic growth is presupposed 

by the action of many different in nature, origin and type of factors, by some previously formed, 

objectively set or subjectively consciously provoked conditions. Their manifestation is 

differentiation in strength, degree and direction of impact on the economy and closely 

interrelated. By acting as causes or drivers of growth, they can actually both stimulate and 

localize, constrain macroeconomic activity, so as to predetermine cyclicality in the economy. 

These conditions and factors operate jointly and in combination; they form a single system 

rather than a mechanical assembly. It is very important for the modern and especially for the 

broader view of growth that some conditions and factors can be predicted, guided and indirectly 

controlled, while others are unpredictable (Berberova-Valcheva, T., Petrov, K., 2023). 

Within this context, industrial parks have increasingly emerged as instruments of regional 

development policy. The development of industrial infrastructure is viewed as a mechanism for 

attracting investments, stimulating industrial activity, improving regional competitiveness, and 

generating employment opportunities. Industrial parks also facilitate business operations 

through infrastructure readiness, logistical connectivity, and administrative support. 

The growing importance of industrial parks in Bulgaria is closely connected to broader 

European and national policy priorities related to territorial cohesion, industrial modernization, 

economic resilience, and sustainable regional development. European Union cohesion policy 

and national strategic frameworks increasingly emphasize the role of industrial infrastructure 

in promoting balanced territorial development and reducing regional economic disparities. 

Despite the increasing policy focus on industrial parks, limited academic attention has been 

devoted to their effectiveness as instruments of regional development policy in Bulgaria. 

Existing studies frequently focus on investment promotion or infrastructure development 

without sufficiently examining their broader territorial and socio-economic implications. 

The main research question addressed in this study is the following: How do industrial parks 

contribute to the implementation of regional development policy objectives in Bulgaria? 

The objective of the study is to assess the role of industrial parks within Bulgaria’s regional 

development policy framework and to evaluate their contribution to regional economic 

development and territorial cohesion. The study applies a mixed analytical approach combining 

qualitative policy analysis, comparative regional analysis, and secondary statistical data 

analysis. 
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1. LITERATURE REVIEW 

1.1 Regional Development and Territorial Disparities 

Regional development has long been associated with the uneven spatial distribution of 

economic activity, infrastructure, investment, and human capital. Economic growth is rarely 

territorially balanced, as capital, labor, and innovation tend to concentrate in regions with 

stronger economic fundamentals, better connectivity, and higher institutional capacity. 

Perroux (1955) develops the concept of growth poles, arguing that economic development 

emerges around dynamic economic centers capable of generating spillover effects to 

surrounding regions. Similarly, cumulative causation theories explain how economically 

advanced regions continuously strengthen their competitive advantages, while lagging regions 

experience structural disadvantages and slower economic growth. 

In Bulgaria, regional disparities remain particularly visible following the transition to a market 

economy and the country’s integration into the European Union. Economic activity, 

investment, and industrial production remain concentrated in Sofia and several large urban 

centers, while peripheral regions continue to face demographic decline and lower investment 

intensity. 

 

1.2 Industrial Parks as Instruments of Regional Development 

Industrial parks represent organized industrial territories equipped with technical and transport 

infrastructure designed to support business activity and investment attraction. The literature 

identifies several advantages associated with industrial parks: 

- concentration of industrial activity; 

- reduced investment costs; 

- improved logistical efficiency; 

- infrastructure readiness; 

- attraction of domestic and foreign investment. 

Industrial parks may also contribute to local economic development through indirect spillover 

effects such as supplier network formation, labor market expansion, and infrastructure 

improvements. 

However, the effectiveness of industrial parks depends on regional conditions including 

transport accessibility, labor availability, governance quality, institutional coordination, and 

market proximity. 

In the Bulgarian context, industrial parks have gained increasing strategic importance during 

the past decade. Nevertheless, academic research on their role as instruments of regional 

development policy remains relatively limited. 

 

2. POLICY AND REGULATORY FRAMEWORK IN BULGARIA 

2.1 Regional Development Policy in Bulgaria 

Regional development policy in Bulgaria has undergone substantial transformation following 

the country’s accession to the European Union. Contemporary regional policy increasingly 

focuses on reducing territorial disparities, improving regional competitiveness, and supporting 

balanced socio-economic development. 
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European Union cohesion policy represents one of the principal drivers of regional development 

interventions in Bulgaria. Through operational programs, territorial investment instruments, 

and infrastructure financing mechanisms, regional policy seeks to support economic 

modernization and territorial cohesion. 

Industrial parks are increasingly perceived as strategic territorial instruments capable of 

supporting broader regional development objectives. 

 

2.2 Legal and Institutional Framework of Industrial Parks 

The adoption of the Law on Industrial Parks established a legal framework regulating the 

establishment, management, development, and operation of industrial parks in Bulgaria. 

The law defines industrial parks as territorially organized areas intended for industrial activities, 

logistics, technological development, and accompanying economic services. 

Several public actors participate in industrial park development, including the Ministry of 

Economy and Industry, the National Company Industrial Zones, municipal authorities, and 

regional administrations. 

The National Company Industrial Zones plays a central role in the planning and management 

of state-supported industrial zones and industrial parks. 

Recent academic research has increasingly examined the relationship between industrial policy, 

institutional transformation, and industrial park development (Stein, 2020). The role of 

industrial parks in supporting sustainable regional development has also attracted growing 

scholarly attention (Borodavkina & Mukovnina, 2021). These studies reflect the increasing 

recognition of industrial parks as components of broader economic and territorial development 

policies. 

 

2.3 Industrial Parks and European Regional Policy 

The development of industrial parks in Bulgaria is closely linked to broader European regional 

and industrial policy objectives related to industrial modernization, green transition, 

digitalization, and territorial resilience. 

Industrial infrastructure projects are frequently supported through European structural and 

investment funds and the National Recovery and Resilience Plan. 

Industrial parks are viewed as platforms for attracting high-value manufacturing activities, 

technological investment, and sustainable industrial development. 

Recent academic research has increasingly examined the role of industrial parks within the 

broader context of sustainable territorial development and European industrial policy. Issues 

related to sustainability, territorial cohesion, and regional competitiveness have received 

growing scholarly attention in studies of industrial park development across Europe (Bogren et 

al., 2025). Furthermore, the integration of environmental and resource-efficiency 

considerations into industrial park planning has become an increasingly important component 

of contemporary policy frameworks (Kleshchov, 2024). These developments reflect the 

evolving role of industrial parks as instruments supporting both economic growth and long-

term territorial resilience. 
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2.4 Challenges in the Bulgarian Context 

Several structural challenges continue to limit the effectiveness of industrial parks in Bulgaria. 

The majority of successful industrial parks are concentrated in economically stronger regions 

with developed transport corridors, larger labor markets, and higher investment attractiveness. 

Peripheral regions frequently encounter difficulties related to inadequate transport connectivity, 

demographic decline, labor shortages, and limited investor interest. 

Consequently, industrial parks should not be viewed as isolated policy instruments but rather 

as components of broader territorial development strategies. 

Recent studies on regional development in Bulgaria have also emphasized the importance of 

integrated territorial approaches when addressing regional disparities and development 

challenges. Research has highlighted the growing significance of sustainable regional 

development, territorial competitiveness, and the adaptation of regional policies to 

contemporary economic and environmental transformations (Petrov & Tsonkov, 2022; 

Tsonkov & Petrov, 2024). Furthermore, the need for coordinated policy measures combining 

infrastructure development, investment support, and local capacity building has been 

increasingly recognized, particularly in rural and peripheral regions (Borisov, Petrov, & 

Tsonkov, 2024). These perspectives further support the view that industrial parks should be 

incorporated into broader regional development frameworks rather than implemented as 

standalone policy instruments. 

 

3. METHODOLOGY 

3.1 Research Approach 

This study applies a mixed analytical approach combining qualitative policy analysis, 

comparative regional analysis, and secondary statistical data analysis. 

The qualitative component focuses on the examination of strategic policy documents, 

legislative frameworks, and institutional mechanisms related to industrial park development in 

Bulgaria. 

The quantitative component is based on comparative analysis of regional economic indicators 

associated with industrial development, investment activity, and labor market dynamics. 

 

3.2 Research Objective 

The main objective of this study is to assess the role of industrial parks within Bulgaria's 

regional development policy framework and to evaluate their contribution to regional economic 

development and territorial cohesion. The research seeks to examine the relationship between 

industrial park development, investment attraction, employment generation, and regional 

competitiveness. Particular attention is given to the extent to which industrial parks can 

contribute to reducing regional disparities and supporting balanced territorial development in 

the Bulgarian context. 

 

3.3 Research Methods 

The study applies policy analysis, comparative regional analysis, and secondary statistical 

analysis. The qualitative classifications presented in the comparative tables are based on the 

author's synthesis of regional statistical indicators, investment activity, infrastructure 
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accessibility, and industrial concentration data obtained from NSI and Ministry of Economy 

and Industry sources. 

 

3.4 Data Sources 

The study utilizes data from the National Statistical Institute, Eurostat, Ministry of Economy 

and Industry, National Company Industrial Zones, OECD, World Bank, and European 

Commission sources. 

 

3.5 Analytical Indicators 

The main analytical indicators include regional GDP, employment levels, unemployment rates, 

foreign direct investment, industrial production, business activity, infrastructure accessibility, 

and demographic dynamics. 

 

3.6 Territorial Scope of the Analysis 

The analysis focuses on selected Bulgarian regions including Sofia, Plovdiv, Burgas, Ruse, and 

Vidin. These regions are selected due to their differing economic structures, infrastructure 

conditions, investment intensity, and levels of industrial concentration. 

 

3.7 Research Limitations 

The study acknowledges limitations related to data availability, regional comparability, and the 

difficulty of isolating industrial park effects from broader regional economic processes. 

 

4. RESULTS 

4.1 Spatial Distribution of Industrial Parks in Bulgaria 

The spatial distribution of industrial parks demonstrates significant territorial concentration. 

The most developed industrial zones are concentrated in Sofia, Plovdiv, Burgas, Varna, and 

Stara Zagora regions. 

Peripheral regions continue to experience lower investment intensity and weaker industrial 

development. According to NSI regional labor market data, the unemployment rate in 

Northwestern Bulgaria remains significantly higher than in Southwestern Bulgaria, illustrating 

persistent territorial disparities between economically dynamic and peripheral regions. 

The spatial distribution of industrial parks in Bulgaria demonstrates a clear concentration along 

major transport and economic corridors, particularly in the Sofia-Plovdiv-Burgas axis. 

Peripheral regions in Northwestern Bulgaria continue to demonstrate substantially lower levels 

of industrial concentration and investment intensity. 
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Table 1. Regional Distribution of Industrial Parks in Bulgaria 

Region Number of 

Industrial Parks 
Main Economic 

Sectors 
Infrastructure 

Accessibility 
Development 

Intensity 

Sofia High Manufacturing, 

logistics, technology Very High Very High 

Plovdiv High 
Automotive, 

manufacturing, 

logistics 
High High 

Burgas Medium Logistics, transport, 

manufacturing High Medium 

Ruse Medium Manufacturing, river 

logistics Medium Medium 

Vidin Low Light industry, 

logistics Low Low 

Source: Own elaboration based on NSI and Ministry of Economy and Industry data. 

The distribution presented in Table 1 demonstrates a clear spatial concentration of industrial 

parks in Bulgaria's most economically developed regions. Sofia and Plovdiv exhibit the highest 

levels of industrial park development, which corresponds with their stronger economic 

performance, higher investment attractiveness, and better transport connectivity. In contrast, 

regions such as Vidin continue to demonstrate limited industrial concentration despite their 

strategic geographic location. This pattern suggests that the development of industrial parks is 

strongly influenced by existing regional advantages, including infrastructure quality, labor 

market size, and institutional capacity. Consequently, industrial parks appear to support and 

reinforce existing economic dynamics, while their capacity to independently generate regional 

convergence remains limited. 

Figure 1. Spatial Concentration of Industrial Parks in Bulgaria 

 

Source: Own elaboration based on Ministry of Economy and Industry and NSI regional data. 

 

4.2 Industrial Parks and Investment Attraction 

Industrial parks contribute positively to investment attraction through infrastructure readiness, 

transport accessibility, simplified administrative procedures, and concentration of industrial 

activities. 

The strongest investment results are observed in industrial zones located near major transport 

corridors and urban economic centers. Industrial regions around Sofia and Plovdiv continue to 

attract the largest concentration of manufacturing and logistics investments due to infrastructure 

accessibility, labor market concentration, and proximity to national and international transport 

corridors. 
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Table 2. Comparative Regional Economic Indicators 

Region GDP per Capita Unemployment Rate Investment Activity Industrial 

Concentration 

Sofia Above national 

average Approx. 2% Very High High 

Plovdiv High Moderate High High 
Burgas Moderate Moderate Medium Medium 
Ruse Moderate Moderate Medium Medium 

Vidin Among the lowest in 

Bulgaria Above 11% Low Low 

Source: Own elaboration based on NSI regional statistics. 

The comparative indicators presented in Table 2 reveal a clear association between industrial 

park development and regional economic performance. Regions characterized by higher 

investment activity and stronger industrial concentration also demonstrate more developed 

industrial park ecosystems. The case of Sofia and Plovdiv illustrates how transport accessibility, 

labor market availability, and business agglomeration effects may contribute to attracting 

industrial investment. At the same time, the relatively weaker performance of peripheral regions 

such as Vidin highlights the limitations of industrial parks as standalone development 

instruments. Their effectiveness remains closely linked to broader regional economic 

conditions and supporting infrastructure. 

Figure 2. Comparative Investment Intensity Index by Bulgarian regions 

 

Source: Own elaboration based on regional economic data. 

 

4.3 Employment and Regional Economic Effects 

Industrial parks contribute to regional labor market development through employment 

generation and industrial diversification. 

At the same time, labor shortages, demographic decline, and population aging increasingly 

affect industrial development sustainability. NSI demographic statistics demonstrate continued 

population decline and aging trends in peripheral regions, particularly in Northwestern 

Bulgaria, which negatively affect long-term labor market capacity and industrial 

competitiveness. 
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Figure 3. Regional Unemployment Rates in Selected Bulgarian Regions 

 

Source: Own elaboration based on NSI labor market statistics. 

Table 3. Main Structural Challenges Affecting Industrial Park Development 

Challenge Impact on Regional Development 
Transport infrastructure disparities Limits investment attractiveness 
Demographic decline Reduces labor availability 
Labor shortages Restricts industrial expansion 
Institutional fragmentation Slows project implementation 
Uneven investment concentration Reinforces territorial disparities 
Energy and logistics costs Increases operational uncertainty 

Source: Own elaboration. 

4.4 Regional Disparities and Territorial Cohesion 

The analysis demonstrates that industrial parks possess the potential to support regional 

development; however, their territorial impact remains uneven. Economically stronger regions 

continue to attract the majority of industrial investments, while weaker regions face structural 

barriers limiting their competitiveness. 

This creates a policy paradox: regions with the greatest need for industrial investments often 

possess the weakest investment attractiveness, while regions already characterized by higher 

competitiveness continue to accumulate additional economic advantages. 

Table 4. Comparative Characteristics of Selected Industrial Parks 

Industrial Park Region Main Sectors 
Strategic 

Advantages 
Main Challenges 

Trakia Economic 

Zone 
Plovdiv 

Automotive, 

manufacturing 

Strong logistics and 

industrial 

ecosystem 

Labor shortages 

Industrial Park 

Sofia-Bozhurishte 
Sofia Region 

Manufacturing, 

logistics 

Proximity to Sofia 

and transport 

corridors 

High operational 

costs 

Industrial Park 

Burgas 
Burgas 

Logistics and 

transport 
Port connectivity 

Competition for 

investments 

Industrial Zone 

Ruse 
Ruse 

Manufacturing and 

logistics 

Danube corridor 

access 

Demographic 

pressures 

Industrial Zone 

Vidin 
Vidin Light industry 

Strategic border 

location 
Weak labor market 

Source: Own elaboration based on regional development data. 
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The comparison of selected industrial parks further illustrates the uneven territorial effects of 

industrial development in Bulgaria. Industrial parks located in economically dynamic regions 

tend to benefit from stronger business ecosystems, better infrastructure, and greater labor 

market availability. Conversely, industrial parks in peripheral regions often face structural 

constraints that reduce their capacity to attract investment and generate long-term economic 

spillover effects. These findings suggest that industrial parks can support regional development 

objectives, but their contribution to territorial cohesion depends on complementary measures 

addressing infrastructure deficits, demographic challenges, and institutional capacity at the 

regional level. 

 

4.5 Key Challenges and Structural Limitations 

Several structural challenges continue to limit the effectiveness of industrial parks in Bulgaria, 

including infrastructure disparities, demographic decline, institutional fragmentation, uneven 

investment concentration, and global economic uncertainty. These challenges demonstrate that 

industrial parks require complementary regional, transport, education, and labor market policies 

in order to generate sustainable territorial impact. 

 

5. DISCUSSION 

The findings of the study indicate that industrial parks represent increasingly important 

instruments within Bulgaria’s regional development policy framework; however, their 

territorial impact remains uneven and strongly dependent on broader regional economic 

conditions. 

This conclusion corresponds with recent international research emphasizing the growing 

importance of industrial parks as instruments supporting regional economic development and 

territorial competitiveness. Previous studies have highlighted their potential contribution to 

sustainable regional development, investment attraction, and economic resilience, while also 

emphasizing the importance of broader institutional and territorial conditions for their effective 

development and operation (Borodavkina & Mukovnina, 2021; Lee et al., 2023). 

A key conclusion emerging from the analysis is that industrial parks function most effectively 

in regions already characterized by relatively strong economic fundamentals, developed 

transport infrastructure, labor market concentration, and higher institutional capacity. This 

finding corresponds with broader European regional development trends, where industrial and 

innovation-oriented investments tend to concentrate in economically dynamic metropolitan and 

transport-connected territories. 

Within the context of European Union regional policy, industrial parks are increasingly 

integrated into broader territorial development and cohesion strategies aimed at improving 

regional competitiveness, industrial modernization, and economic resilience. Similar 

approaches can be observed across several Central and Eastern European countries, including 

Poland, the Czech Republic, Hungary, and Slovakia, where industrial zones and special 

economic areas have played an important role in attracting foreign direct investments and 

supporting export-oriented manufacturing sectors. 

However, comparative experience from Central and Eastern Europe also demonstrates that 

industrial infrastructure alone is insufficient to reduce long-term territorial disparities. In many 

cases, economically advanced regions continue to accumulate investment advantages due to 

stronger connectivity, better workforce availability, and more developed institutional 

ecosystems. This pattern is also clearly visible in Bulgaria, where regions such as Sofia and 
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Plovdiv demonstrate substantially stronger industrial dynamics compared to peripheral regions 

in Northwestern Bulgaria. 

Similar observations have been reported in studies examining industrial parks and territorial 

development in Europe. Recent research has increasingly suggested that industrial parks are 

more effective when integrated into broader regional development strategies addressing 

infrastructure quality, innovation capacity, environmental sustainability, and institutional 

coordination (Bogren et al., 2025; Kleshchov, 2024). The Bulgarian experience presented in 

this study appears consistent with these broader European trends. 

The findings therefore support the theoretical assumptions of agglomeration economics and 

growth pole theory. Economic activity tends to concentrate spatially around territories 

possessing cumulative development advantages. Industrial parks may accelerate regional 

development processes, but they do not independently eliminate structural regional inequalities. 

At the same time, the study demonstrates that industrial parks can generate positive regional 

spillover effects when integrated into broader place-based development strategies. Such effects 

include infrastructure modernization, labor market activation, local supplier network formation, 

and increased municipal economic activity. 

The analysis also highlights the importance of governance quality and institutional 

coordination. Successful industrial parks are typically associated with stronger cooperation 

between municipalities, national institutions, infrastructure operators, investors, and 

educational institutions. Fragmented governance structures and administrative inefficiencies 

may significantly reduce the effectiveness of industrial development initiatives. 

The importance of institutional capacity and policy coordination has also been emphasized in 

the broader literature on industrial policy and industrial park development. Recent research has 

increasingly examined the relationship between institutional transformation, industrial policy, 

and industrial park development (Stein, 2020). This perspective is consistent with the findings 

of the present study, which highlight the significance of governance quality and institutional 

coordination in shaping the effectiveness of industrial parks as instruments of regional 

development. 

Overall, the study confirms that industrial parks can contribute positively to regional 

competitiveness and economic development in Bulgaria, but their effectiveness remains 

conditional upon broader territorial, institutional, and socio-economic factors. 

 

5.1 Comparative Perspective within Central and Eastern Europe 

The experience of Central and Eastern European countries demonstrates that industrial parks 

and special economic zones can significantly contribute to industrial modernization and export-

oriented growth when integrated into broader national industrial strategies. 

Poland, the Czech Republic, Hungary, and Slovakia have successfully utilized industrial zones 

and industrial clusters to attract foreign direct investments, particularly in automotive 

manufacturing, logistics, and high-value industrial production. These countries benefited from 

strong transport infrastructure, integration into European supply chains, and targeted industrial 

policy incentives. 

At the same time, regional disparities within these countries remain substantial, particularly 

between metropolitan growth centers and peripheral territories. This demonstrates that 

industrial infrastructure alone cannot fully compensate for structural territorial inequalities. 

The Bulgarian case reflects similar dynamics. Industrial parks located within economically 

dynamic regions such as Sofia and Plovdiv demonstrate substantially stronger investment 
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performance compared to peripheral territories. Consequently, Bulgarian regional policy should 

combine industrial infrastructure development with broader territorial cohesion measures. 

 

5.2 Theoretical Implications 

The findings of the study support several major theoretical approaches within regional 

economics and territorial development. 

First, the results confirm the assumptions of growth pole theory developed by Perroux (1955). 

Industrial and investment activity tends to concentrate around economically dynamic territories 

capable of generating cumulative regional advantages and spillover effects. 

Second, the study supports agglomeration theory and New Economic Geography approaches 

associated with Krugman (1991). Regions possessing stronger infrastructure accessibility, labor 

market concentration, and economic density demonstrate greater capacity to attract industrial 

investments and economic activity. 

Third, the analysis confirms the importance of cluster-based regional development emphasized 

by Porter (1990). Industrial parks function most effectively when integrated into broader 

industrial ecosystems characterized by institutional cooperation, supply-chain integration, and 

regional specialization. 

Finally, the findings correspond with contemporary place-based development approaches 

within European regional policy. Effective territorial development requires differentiated 

policy instruments adapted to the specific economic, demographic, and institutional 

characteristics of each region. 

 

5.3 Policy Recommendations 

The findings of the study demonstrate that industrial parks should be integrated into broader 

territorial development strategies rather than treated as isolated infrastructure projects. Several 

policy measures may improve the effectiveness of industrial parks as instruments of regional 

development policy in Bulgaria: 

- Strengthening transport and logistical infrastructure in peripheral regions; 

- Expanding workforce qualification and vocational education programs; 

- Increasing targeted investment incentives for economically weaker territories; 

- Supporting innovation-oriented industrial ecosystems; 

- Improving institutional coordination between national and regional authorities; 

- Integrating industrial parks into smart specialization and green transition strategies; 

- Enhancing digital and energy infrastructure supporting industrial competitiveness. 

 

5.4 Research Limitations and Future Research Directions 

Several limitations should be acknowledged. First, the availability of region-specific statistical 

data directly related to industrial parks remains limited. In many cases, industrial park effects 

cannot be fully isolated from broader regional economic processes. 

Second, the study does not apply longitudinal econometric analysis capable of measuring causal 

relationships between industrial park development and regional economic growth. 
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Third, territorial heterogeneity across Bulgarian regions creates difficulties in direct regional 

comparison due to differences in demographic structure, infrastructure accessibility, 

institutional capacity, and economic specialization. 

Future research may focus on econometric analysis of industrial park effects, GIS-based 

territorial analysis, comparative studies between Central and Eastern European countries, 

industrial resilience and green transition, and smart specialization and regional innovation 

ecosystems. 

 

CONCLUSIONS 

Industrial parks have become increasingly important instruments within Bulgaria’s regional 

development policy framework. The study demonstrates that industrial parks can contribute 

positively to regional economic development by improving infrastructure readiness, facilitating 

investment processes, supporting industrial activity, and generating employment opportunities. 

At the same time, the analysis reveals that the effectiveness of industrial parks varies 

considerably across Bulgarian regions. The findings indicate that industrial parks alone cannot 

eliminate regional disparities. Their territorial impact depends on broader socio-economic 

conditions and complementary regional development measures. 

The research demonstrates that industrial infrastructure is most effective when integrated into 

broader territorial development strategies combining transport connectivity, workforce 

qualification, innovation policy, institutional coordination, and targeted regional investment 

support. 

Comparative analysis with Central and Eastern European countries further confirms that 

industrial parks can support regional competitiveness and export-oriented industrial growth; 

however, they cannot independently compensate for structural territorial inequalities. 

Overall, industrial parks represent valuable instruments of regional development policy in 

Bulgaria, particularly when implemented within integrated territorial development frameworks 

capable of addressing long-term regional economic disparities and strengthening regional 

resilience. 
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