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1.  AHOTAULMSI

[Iporpamara e npeanasnadena 3a JOKTOpPaHTH MO BCHYKHM HAY4YHH CIIEIMAIIHOCTH OT
npogecuonanno Haupasienue , MkoHommka®, DopMyTHpaHETO M AeTailM3MpaHeTo Ha
TEMUTC Mpe/moiara NPEeABAPUTENIHO yCBOsSBAHE Ha NOHATHHHHS anapar U (yHJIaMeHTATHHTE
ICOPCTHYHH  KOHLCHIMH  OT OCHOBHMTE Kypcoserte 1o Mukpo- u  MakponkoHomuka.
[Tporpamara 1aBa BL3MOKHOCT [a ce PasKpHAT HO-IIBIHO MPHUMHO-CIICICTBEHUTE BPB3KH B
CTOMAHCTBOTO 4pe3 MpUIIaraHe Ha MEeToja Ha HaydHaTa abcrpakuus. [lpoGiemarukara e
CTPYKTYpHpaHa B UeTUPH pa3jiena:

[. BbBeienre 1 OCHOBHU PHHIMITH HA HKOHOMHKCA

II. MukpoukoHomuka

III. MakpoukoHOoMHKa

IV. CeeroBHa nKkoOHOMHKA

B mepeus pasnen ce pasriekiar obimTe 3aKOHOMEPHOCTH W npobiieMu Ha Besika
MKOHOMHYECKaTa cucreMa. M3sicHaBal ce NpHHIMITATE W MEXaHU3IMHTE Ha (byHKIMOHUpaHe
Ha Ma3sapHOTO CTONAHCTBO, KAKTO M KOJMYECTBEHATA XapaKTEPHCTHKA Ha Ma3apHOTO
MOBeJIEHHE.

Bropusit pasjies BiiiouBa aHammM3 Ha 3aKOHOMEPHOCTHTE, 00YCIIABSIIM TOBEICHHETO Ha
MHUKPOMKOHOMHYECKHTE CAMHUIM —/IOMAKHHCTBA M QUpMH. BianmozmelcTBHeTO Me# iy TIX
Ce Tpocie/siBa Ha NPOAYKTOBHTE M (DaKTOPHUTE MA3apy MPH HAIMYMETO HA Pa3THYIHH
asapHu CTPYKTYpu. B pesynrar Ha ToBa ce M3BekaarT YCJIOBHATA 3a MOCTHraHETO Ha
HHMBHyIHO M Ha OOIIO Ma3apHO paBHOBECHE. AHAIM3MpaT Ce M Mpobiemute Ha
(ynxumonanuute u conmanun geekTH Ha Masapa M ce 0OGOCHOBABA HEOOXOIMMOCTTA OT
JUbpiKaBHa HaMeca Ha MUKPOpPaBHHIILE.

PasfiensT 1o MakpoMKOHOMHKA pasriiexka B €MHCTBO CHBKYIIHOTO MOBEJIEHHE HA
Pa3s/IMYHUTE TPYNH CTOMAHCKH areHTH W B3aUMOJICHCTBHETO MeEXKIYy TAX B paMKHTe Ha
HALMOHAIHOTO CTOMAHCTBO. OO0EKT Ha H3CIeIBAHE ¢ MAKPOUKOHOMUYECKHTE H3MEPHTEIN U
BL3MOKHOCTHTE 3a TIOCTHTAHE H4a MAaKpOMKOHOMHYECKO pasHoBecHe. Macneamar ce
Pas/iMYHATE aCTCKTH HAa HMKOHOMMYECKATa HECTAOMIHOCT, KakKTO M MPHHIMINNTE W
MHCTPYMEHTHTE HA MAaKPOUKOHOMUYECKATA MTOJIUTHKA.

B 4eTBBpTHS pa3sien ce uznarar npodIeMHTE U BB3MOKHOCTHTE HA bynkimonupane Ha
OTBOpEHATA MKOHOMHKA. AHAIM3BLT BKIOYBA THPTOBCKHTE H BAIYTHH OTHOIICHHS MELY
CTpaHHTe, MPOIECHTE Ha HHTErpalus, ri100au3anus 1 yeTonuuBo passuTHe. BLB Bcekn enun
OT MOCOYCHUTE MPOOIEMHU Ce IpednoNara “npevynpane” Ha HKOHOMHYECKATAa TEOpHs Ipes
[IpU3MaTa Ha ChBPEMEHHATA 1IPpaKTHKA U ObATapcKaTa CTonancka JAeHCTBUTETHOCT.

COURSE DESCRIPTION

The course is assigned for PhDs of all specialties of the professional field “Economics”.
The content and subject matter of the topics adds on to the knowledge of the fundamental and
theoretical concepts acquired in the basic studies of Microeconomics and Macroeconomics.
The course studies in detail the causality in economy by applying the method of scientific
abstraction. The topics are divided into four sections, namely:

[. Introduction and basic principles of economics

I1. Microeconomics

I11. Macroeconomics

['V. International economics



The first section focuses on the general set of rules and problems of each economic
system. It explains the market economy’s principles and mechanisms of functioning, as well
as the quantity characteristics of the market conduct/performance.

The second section analyses the general set of rules or regularities which the
microeconomic units (households and companies) follow. The relation between the
regularities is observed on the product and factor markets in the presence of different market
structures. As a result of that, the conditions needed to achieve individual and common
market equilibrium are defined. The problems of the functional and social defects of the
market are also analyzed, and the necessity of government interference on the micro level is
also explained.

The Macroeconomics section focuses on the general behavior of the different groups of
economic agents and their correlation within the limits of the national economy. The subject
of studies is the macroeconomic measures and the options for macroeconomic equilibrium.
The different aspects of economic instability are also studied, including the principles and
instruments of the macroeconomic policy.

The fourth section systematizes the problems and opportunities of the economic
openness. The analysis includes trade and currency relations between the countries. the
processes of integration, globalization and sustainable development. Fach of the
cases/problems suggests the application of the theory of economics from the perspective of
the present day practice and the reality in the Bulgarian economy.

2.  CBABPKAHHUE / CONTENT

N | B TEMA / TOPIC ' N
PA3JIEJ I

BHBEJIEHHUE H OCHOBHHU NMPUHLIMIIN HA HKOHOMMKCA
INTRODUCTION AND BASIC PRINCIPLES OF ECONOMICS

[ IHIPEAMET, OBXBAT MU METOJAHM HA HKOHOMHUKCA. OCHOBHH
HPOBJIEMHW HA HKOHOMHWYECKATA CUCTEMA '
OBJECT, SCOPE AND METHODS OF ECONOMICS. BASIC PROBLEMS OF |
THE ECONOMIC SYSTEM. 3
ObGexr u npeamer Ha WkoHomuKca. Etanu BB opmupanero Ha chBpeMennaTa
HKOHOMH'ICCKA TEOPHs, OCHOBHH MIKOMA. OCHOBHH pa3jie/in Ha HKOHOMUKC. DyHKIMH,
METOJI0JIOIMS M M3CITE/IOBATE/ICKH WHCTPYMEHTAPHYM Ha MKOHOMHKcA. [lo3uTuBha u |
HOpPMATHBHA WKOHOMH'eCKa Teopus. MKoHomuuecka Teopus M HMKOHOMMuEcKa |
1nojuTHKA. OCHOBHM MKOHOMMYECKH BBIPOCH. Mapikunasien [OAXOA M PaBHOBECEH
MojX0A.  OrpaHHYeHOCT, W300p, alTepHATHBHH pa3xoaW. I'pamumima M KpuBa Ha
POM3BOJACTBEHUTE BB3MOKHOCTH. 3aKOH 3a HAPACTBAIIMTE ATTCPHATUBHU Pa3XOJIM.
Pa3sjienienue na Tpyja M CrienHaNi3anys Ha 11poM3B0ACTBOTO. OCHOBHH MKOHOMUUYECKH
1pod/ieMH ¥ e(EKTHBHOCT HAa MKOHOMHYECKATAa CHCTEMA. 3aKkOH 3a HaMassBaliata
BB3BPBLIAEMOCT Ha ITPOU3BOJICTBEHUTE (hAKTOPH.

Subject and scope of economics. Stages in forming the modern economic theory, basic
schools. Basic sections of economics. Functions, methodology and research
instruments of economics. Positive and normative economic theory. Economic theory
and economic policy. Basic economic issues. Marginal approach and equilibrium
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approach. Limitedness (scarcity), choice, opportunity costs. The production-possibility
frontier. The law of increasing opportunity costs. Division of labour and specialization
of production. Basic economic issues and the effectiveness of the economic system.
The law of diminishing returns.

[TA3AP U ITABAPEH MEXAHHU3BM

MARKET AND MARKET MECHANISM

®opMu Ha OpraHM3alMs HAa CTOMNAHCTBOTO — TPAaUIIMOHHA, Ma3apHa, KOMAaHJHO-
AIMUHHCTpaTHBHA M cMmeceHa. [TMasapun cyGexrn. Kiacudukanms ma nasapure.
DyHKUMH Ha Na3apHHS MeXaHu3bM. ThpceHe — MHIMBUJIYalIHO M Na3apHO ThpPCEHE.
3akoH W KpuBa Ha ThpceHero. JleTepMHHAHTH Ha Tepcenero. Ilpemiarane —
MHIHBH/LyalHO W Na3apHO npejularade. 3akoH 3a Ipe/UlaraHeTo M KpHBa Ha
lipejiaraneto. JlerepMiHaHTH Ha npejuiaraneto. IlasapHo pasnosecwe. [Tazapen
H3IHIIBK 1 1a3apeH HEOCTHUT. EgekTn oT n3MecTBaHeTO Ha KPUBHTE HA THPCEHETO W
npejyiaraueTo.

Forms of organization of the economy — traditional, market, planned and mixed.
Market participants. Market classification. Functions of the market mechanism.
Demand - individual and market demand. Law and demand curve. Demand
determinants. Supply — individual and market supply. Law on supply and supply curve.
Supply determinants. Market equilibrium. Market surplus and market shortage. Effects
on shifts in demand and supply curves.

EJIACTUMHOCT HA TBPCEHETO U IIPEJIJIATAHETO
ELASTICITY OF DEMAND AND SUPPLY

LnacrnarocT na rhpeenero. [leHOBA e1aCTHYHOCT HA THPCEHETO - TOYKOBA M ABIOBA.
['comeTpryHa MHTEPTIPETALMA HA €IACTHMHOCTTA HA ThPCEHETO KhM IeHaTa. dakTopn, |
,uercpmmmpanm [CHOBATA €JIACTHYHOCT Ha ThpPCEHETO. E.TIaCTH'-II-{OC'I' Hd TBPCCHCTO
cupsaMo  joxona. Kpherocana enacTHYHOCT Ha TBPCCHETO. 3aMecTBAllN ce W
nombaBamu ce Onara. Emacrtmunoct Ha mpemmaranero. daktopwm, JeTepPMUHHUPAITH
LeHoBara ClnacTUYHOCT Ha mpejraranero. EjnacTnunocTrta ma npemraramero B
KPaTKOCPOUCH M JBJTOCPOYCH nepuoid. Enactuumocrra Ha  ThpceHero  Ha
Hpe/UTAraHeTo W aHa/IM3uTe Ha II}HPMCHI‘IH IPHXOI H Pasnpe/ICICHHETO HA JTAHBYHOTO |
Opeme, '

Elasticity of demand. Price elasticity of demand - point and arc. Geometric
interpretation of the price elasticity of demand. Factors determining the price elasticity
of demand. Elasticity of demand vs. income. Cross elasticity of demand. Replaceable

and complementary goods. Elasticity of supply. Factors determining the price elasticity |
of supply. Elasticity of supply in the short and long term. The elasticity of demand. the
elasticity of supply and analysis of company revenue, and the distribution of the tax |

burden.
R ' PA3JIEJI LI T 4

MHKPOUKOHOMMKA
MICROECONOMICS

HOBEJIEHUE HA TOMAKWUHCTBATA U IOTPEBUTEJICKO THPCEHE
CONSUMER BEHAVIOR AND CONSUMER DEMAND _
MoruBanus 0 JeTePMHHAHTH Ha 10TPeOUTEICKOTO MOBE/ICHHE. [TorpebHocTH. Gnara u
nosespoct. Kapaunamna u opaubaisa nonesroct. Ofma M 1pegensa moie3Hoct.
3aKoHHM 3a HAMaJIABAIIATA MPEIEsHA [0/Ie3HOCT H 3a CTHAKBATA MPEIEIIHA TI0IC3HOCT.
Kpusn Ha Ge3pa3nMuueTo - CBOICTBA M IpeelHAa HOPMA Ha 3aMecTBaHe Ha Oarara. |




[Tazapua cpena Ha motpeGurenst u  6romKeTHO orpanuvcHue. PaBHoBecuwe Ha
notpeburess. Kpipa “niena-norpetnenue” n kpupa Ha ThpceHeTo. EdekT Ha moxona u
e(ext Ha 3amecTBaHeTO. MaNONEHHN M JIyKCO3HUM cTOKH. CTOKH Ha I'udpsu. Kpusa
“loxol- norpebnenue” u kpua Ha Enren. UmmmBupyanno u a3apHo ThpCEHE.
[TorpeGuresnckn u3muibk.

Motivation and determinants of consumer behavior. Needs, goods and utility. Cardinal
and ordinal utility. Total and marginal utility. The law of diminishing marginal utility
and law of equi-marginal utility. Indifference curve - properties and marginal rate of
substitution. User market environment and budget constraint. Consumer equilibrium.
"Price-consumption” curve and demand curve. Income effect and substitution effect.
Inferior goods and luxury goods. Giffen's goods. "Income-Consumption" curve and
Engel curve. Individual and market demand. Consumer surplus.

IMMPOU3BOACTBO U ITPOU3BOJACTBEHU PEINEHUS HA ®UPMATA
PRODUCTION AND PRODUCTION DECISIONS OF THE FIRM

dupmaTa KaTo OCHOBHA OPraHU3allHOHHA 1 HKOHOMUYECKA € THHHIIA. [Tpou3sBoacTBO WM
MPOU3BOACTBEHA  TexHojorus. [lpoussoncteena dyukuus. Ilepuoamsammus  Ha
Mpou3Bo/IcTBOTO. IIpou3soacTeena hyukuus B kpaTkocpouen nepuos. OB, Cpe/ieH U
MPEICIICH IPOIYKT — CHITHOCT M rpapuyna HHTEprpeTanus. 3aKOH 3a HaMaIgBALIATA

[Tpelie/IHa TPOU3BOMTEIHOCT Ha MpoMeHuBUs (haxtop. [IponsBoacTeena pyukims B

ABATOCpOUeH nepHo. M3okeantum — cBoiicTBa M mpeseaHa HOPMA HA TEXHHYECKO
samecTBaHe. Pasxojmno orpanuueHne w w3okocra. YCJIOBHE 3a MHHUMH3HUpAHE Ha
pasxoqnte Ha npouspodutens. Kpusara “nust Ha pasButMe na upmara’,
Texnonoruyen nporpec. Bu3spbinaemMocT 0T Mamaba Ha poH3BOACTBOTO — BHIOBE W
rpaguuen aHaius.

The firm as the main organizational and economic unit. Production and manufacturing
technology. Production function. Periodization of production. Production function in
the short run period. Total, average and marginal product - essence and graphic
interpretation. The law of diminishing marginal returns. Production function in the
long run period. Isoquants - essence and marginal rate of technical substitution. Cost
constraint and Isochost. Condition to minimize manufacturer costs (producer’s
equilibrium). Producer’s expansion path. "Path of company development” curve.
Technological progress. Return on scale of production - types and graphical analysis.

PA3XO/IH, TTIPUXOIHU U ITEYAJIBA HA ®UPMATA

THE FIRM. COSTS, REVENUES AND PROFIT

[Ipoussoncteern  pasxoan. EKCIVIMUMTHH W MMIUIMOHTHH, HKOHOMHUCCKH W
CHETOBOJIHM  pasXonu. [Ipou3BojCTBeHM pasXomu B KparkocpoueH mnepHoia. Oomm
pasxoj — (UKCHpaHH U npomeHINBH. [IpeieHu U CpeHH Pa3Xoad. 3aBHCHMOCTH
MEXIy MpOM3BOJICTBEHUTE pasxoau. llpowssojacTeenn pasxoam B Jabarocpoueh
nepuoi. OOBHBHA KPHBA Ha JIbJIIOCPOYHHTE CPEIHH pa3xoyiu M eeKTH OT Marmada.
Ipuxozn na Qpupmara — obm, cpesien u npesenen npuxos. IMewanGa na pupmara -
HOpMallHa. CUCTOBOJIHA M HKOHOMM4Yecka. (O0ma, cpeaua M npeaenHa meuanda Ha
¢upmata. Yenosue 3a MakCUMH3UPaHe Ha Tevanbara

Production costs. Explicit and implicit, economic and accounting costs. Production
costs in the short run period. Total cost - fixed and variable. Marginal and average
costs. Dependencies between production costs. Production costs in the long run period.
Long-run average cost curves and scale effects. Revenues of the firm - total, average.

and marginal revenues. Firm profit - normal. accounting and economic profit. Total. |

n



average and marginal profits of the firm. Condition for maximizing the profit.

HHA3BAPHH CTPYKTYPU. CbBBPIIEHA KOHKYPEHILIMSL.

MARKET STRUCTURES. PERFECT COMPETITION

[Tasapna crpyktypa m Buaose nazapu. ChBbpLIcHA KoukypeHuusi. [Tosejnenue wu
npe/uiarane Ha (pupmara npu chBbpLICHA KOHKYpeHius. Kpatkocpouso pasnosecue
Ha GupMa — ChBBpIIEH KOHKYpeHT. KpuBa Ha KpaTkocpouHOTO bupmeno npemiarane.
[lpennarame B oTpachkia W MasapHa KpMBa Ha [peUlaraHeTo. JlBnrocpouno
paBHOBecHe Ha  (DUPMa-CHBBPINCH KOHKYpeHT. OTpacnoBo mnpejiarane 1pH
MOCTOSIHHY, HAPACTBALIM H HAMAISIBALIK CPE/IHU pa3Xoau. CBBBpIEHa KOHKYPEHIHS
U HKOHOMHY€ECKa e(PeKTHBHOCT.

Market structure and types of markets. Perfect competition. Firm behavior/supply in
perfect competition. Short run equilibrium of the perfectly competitive firm. Short run |
supply curve of the perfectly competitive firm. Industry supply curve and market
supply curve. Firm equilibrium in the long run period. Industry supply in constant.

increasing and decreasing average costs. Perfect competition and effectiveness.

MOHOITOJIHHU ITA3APH

IMPERFECT COMPETITION. MONOPOLY

Huer mononos. EcrecTBeH M MHCTHTYIMOHaleH MOHONoM. ThpceHe HpH umCT
mowonon. Ilpenenen mnpuxom u emactuuHocT Ha ThpeeHeTo. Kparkocpouso u
ABLJITOCPOYHO PABHOBECHE TPU MoHONOJ. M3MmepBaHe Ha MOHOIOIHOTO BIIHSHHUC.
Lenosa juckpumunanms. Crpaternn na Mosonosna. CpaBHEHHE MeXK1y MOHOIOJN H
CHBBPIICHA KOHKYPHIIHA. Mxonomuuecka u COIHAIHA [ICHA HA MOHOIIOJIA. Pcr}-'nnpane

| Ha MOHOI110J1d.

Pure monopoly. Natural and institutional monopoly. Demand in a pure monopoly.
Marginal revenues and demand elasticity. Short run and long run equilibrium in the
monopoly. Measurement of monopoly influence. Price discrimination. Strategies of the
monopoly. Pure monopoly and perfect competition — comparative analysis. Economic |
and social costs of monopoly. Monopoly regulation.

MOHOIIOJMCTUYHA KOHKYPEHIIUSA U OJIMTOITOJT
MONOPOLISTIC COMPETITION AND OLIGOPOLY

| CBIIHOCT W CTPYKTYpa Ha MOHOMOJIMCTHYHATA KOHKypeHuusa. |IpoaykTora

AMdepennuanus, HHOBaUMS M peknama. Pasnosecue Ha (GUPMA-MOHOMONHCTHYEH
KOHKYPCHT B KPaTKOCPOYEH H ABJITOCPOYEH nepro. Mkonomuuecka eekTHBHOCT U
pasnpe/e/iende Ha pecypeHTe NPH MOHONOIHUCTHYHATA KOHKypennwms. [lousrtue u |
TUIOJIOru3anMa Ha onuronona. llpeuynena kpusa Ha ThpceHeTo. Jlumepcrso 1pu
onpesensHe Ha nenara. Kapreann cnopaszymanus. IlenooGpasysane Ha 6aza cpeam |
pasxomn. VkoHOMHYCCKa C(EKTHBHOCT M pasmpesicficHHE Ha peCypeute  1IpH
OJIUTOTION.

Nature and structure of monopolistic competition. Product differentiation, innovation
and advertising. Equilibrium of a monopolistic competitive firm in the short and long
run period. Economic effectiveness and resource distribution in monopolistic
competition. Concept and typology of the oligopoly. Bending demand curve. Price
leadership in oligopoly. Cartel arrangements. Pricing based on average costs. .
Economic effectiveness and resource distribution in oligopoly.

®AKTOPHHU TTA3APHU
FACTOR MARKETS
OO1a xapakTepuCTHKA Ha Ma3apuTe HA IPOU3BOACTBCHH (pakTopH. PHPMEHO ThPCCHE




Ha €1MH MTPOMEHJIMB (AKTOpP MpH ChBBPIIEHA KOHKYpeHIms. CTORHOCT Ha npeeTHus }

npoiaykr. [lpuxon ot mnpenemums npoxykr Ha ¢akropa w dakropHo Thpcene.
lloseienne Ha Gupmara npu M3N0I3BaHe Ha JIBA U TTOBEYe IPOU3BOJICTBEHH (haKTOpA.
Edexr na 3amectBanero m edekT HAa MPOU3BOICTBEHHS pesynrar. Enacruynoct Ha
(haktoproTO TBpcere. Ilpemarane Ha IIPOM3BOJCTBEHH daxropu. Venosus 3a
MaKCHMH3HpaHe Ha nedandara Ha (upmara. IlenooGpasysane Ha nponsBoicTBeHUTE
(haxTopu 1mpu ceBLpIEHa KOHKYpentms. HechBbpiiena KOHKYPEHUHUS Ha (pakTopHHTE
nasapu. MoHoricon u onmrorcon. Ilenoo6pasysane mpu HEChbBBPIIEHA KOHKYPEHIIUS.
HMkonomuyecka penta u tpaHcepHO Bh3HArPAK/IEHHE .

A common characteristic of the factors markets. Firm demand for one variable factor
in perfect competition. Value of the marginal product. Marginal revenue product of the
factor and factor demand. Behavior of the firm when using two or more factors of
production. Substitution effect and the effect of production. Factor demand elasticity.
Factor supply. Conditions for maximizing firm profit. Pricing of factors in perfect
competition. Imperfect competition on factor markets. Monopson and oligopson.
Pricing of factors in imperfect competition. Transfer earnings and economic rent,

ITA3AP HA TPVJIA
LABOR MARKET
Crpykrypa u pyHKIMOHMpane Ha nasapute Ha Tpysa. Thpcene u npenarane ma TPy

HpH  CBBBPUICHA KOHKYpeHIms. Tepcene na Tpyn. MmuamBuiayatso u nasapuo |
npejularate Ha Tpya. Edekt na oxona u epexrt Ha ceobomoto Bpeme. PaBHoBecue na |

KOHKYPCHTHUA 11a3ap Ha Tpyja. TpylaoBo Bb3Harpakienue. BunispblaeMoct na
WHBCCTHLIMUTE B 4YOBENIKM KamuTai. TbpceHe W mpewrarane Ha Tpya 1pH
HCCHBLPLICHA KOHKYpeHnus. Mounomncon. PasHoBecne mpu momomncoH. JBycTpanen
MOHOMOI Ha TPYAOBHA a3ap. Br3aeHicTBHe Ha NPO(CHIOINTE U KOJIEKTHBHO TPYIOBO
J0roBapsiHe.

Structure and functioning of labor markets. Demand and supply of labor under perfect
competition. Demand for labor. Individual and market supply of labor. Income effect
and leisure time effect. Equilibrium of the competitive labor market. Remuneration.

Return on investment in human capital. Demand and supply of labor under imperfect |

competition. Monopson. Equilibrium in monopson. Bilateral labor market monopoly.
The impact of labor unions and collective bargaining.

KAIIMTAJIOB ITA3AP U ITA3AP HA 3EMSITA

| CAPITAL MARKET AND LAND MARKET

Kamuran n unsectuimn na dupmara. CTOMHOCT Ha Mapute BbB BPEMETO H
AHCKOHTHpAHE Ha KamuTanosure nortouu. OOesuensBane Ha kanutaza. llpesenna
C(l.)eI{'I'HBHOCT Ha KanuTala M TbpCCHC Ha KanuTall. T’]sp{.‘tﬂl(:‘ Ha 3aCMHH Cpe/IiCcTBA.
Jluxsen 1poNEHT — jerepmusantu. HoMHHATEH W peajien JIHXBeH MPOIICHT.
Ilpeanpuemadectso 1 nedanba. 3eMsTa Kato TPOM3BOACTBEH (HakTop. Twpcene,
[pe/ITarane v paBHoBeCcHe Ha Haszapa Ha 3ems. OcobeHocTH Ha HEeHOOOpazyBaneTo ua
nmazapa Ha 3ems. [losemsieHa peHTa - monsTHe M THHOJOTH3amus. OHeHKa Ha
AITCPHATHBHHUTE BAPHAHTH 3a M3TTOM3BAHE Ha 3eMATA.

Firm capital and investments. Time value and discounted cash flows. Devaluation of
capital. Marginal efficiency of capital and capital demand. Loanable funds demand.
Interest rate - determinants. Nominal and real interest rate. Entrepreneurship and profit.
Land as a factor of production. Land supply curve. Land demand curve. Equilibrium of
the land market. Land rent — definition and types. Assessing the alternative land use.




OBIIO IMMTA3APHO PABHOBECHUE 1 UKOHOMMUKC HA
BJATOCBCTOAHUETO

GENERAL EQUILIBRIUM AND WELFARE ECONOMICS
Hactruno u o6mo nasapHo paBHOBecHe. AHaIM3 Ha 00110TO ma3apHo paBHOBecHe —
cieMeHTapeH Mozen. Texnomoruyna edextuBHOCT X — Hee(EKTHBHOCT.
Edexrupnocr B pasupenenenmero. Ommumamnocr 1o [Tapeto. Ilpeammcrea w
HEIOCTATbUM HA NasapHus MexanusbM. MkoHoMuke Ha GrarochetosHuero. dynkims
Ha o0mecTBeHOTO Grarocherosime. OGIIECTBEHO GIATOCHCTOSHHE K MKOHOMHUYeCcKa
eexTHBHOCT.

Partial and general equilibrium. Analysis of the general market equilibrium- simple
model. Technology efficiency and X-inefficiency. Distributive efficiency. Pareto
Optimality. Pros and cons of market mechanism. Welfare economics. Social welfare
function. Social welfare and economic ef: ficiency.

| analysis. Approaches to identify external effects. Coase’s theorem. Asymmetry of

®YHKIIMOHAJIHU JE®EKTU HA MA3APA U HKOHOMUYECKA POJIA
HA JIbPAKCABATA

FUNCTIONAL MARKET FAILURES AND ECONOMIC ROLF OF
GOVERNMENT

[Tazapun nedextn — o0ma XapaKTepUCTHKA W THIIOJIOTH3amus. MKoHoMUuecKku
bynkimu na awpxarata. YactHu w obmectBenn 6nara. CMeceHH Grara. Kpupa na
ThpceHe Ha oOuiectBenn Grmara. ONTHMATHO OCHrypsiBaHe ¢ OOIICCTBenH Oiiara.
Teopema na K. Apoy 3a HeRB3MOKHOCTTA. BBHIIHK eekTH — BunoBe M rpaduuen
anayms. Tlogxonu 3a oTuMTaHe HA BBHIIHHTE eextn. Teopema na Koye. AcuMerpus
Ha uHdopmanusTa. HeChbBbPIICHCTBO Ha KOHKYPCHIMSTA M AHTHMOHOLONHO
peryjirpanc.

Market failures — characteristics and typology. Economic functions of the state. Private
and public goods. Mixed goods. Public goods demand curve. Optimal provision of
public goods. Arrow's impossibility theorem. External effects - types and graphical

information. Imperfect competition and anti-monopoly regulation.

COHNUAJIHA JED®EKTHU HA MTA3APA U PA3SIIPEAEJIEHUE HA JOXO/IA
SOCIAL MARKET FAILURES AND INCOME DISTRIBUTION

Binsdnnero na nasapa BpXy pasnpesielIeHHETo Ha JI0XOIa. Pasnpesenenne na joxona
U HEPABCHCTRO. M3MepBaHe Ha HEPABEHCTBOTO B PasIpelde/IeHHETO Ha J0X0JA. Kpuga
Ha Jlopenn. Pasmpesnenenue na GorarcrBoro. beamocr. PaBEHCTBO H e()eKTHBHOCT.
pepasnpenenurenna nomutnka Jlansim. Cpeana m NpeaeaHa JaHbyHa CTaBKa.
AllTepHaTHBM 3a JaHb4Ha ocHoBa. Cdepa Ha JICHCTBHE HA JAHDBIATE. Janbuno 6peme
W OTITUMAJIHO JaHBYHO obnarane. M3mepane Ha cBpbX AaHBYHOTO Gpeme. Jlanbim 1
(hakTopHO npearane.

Impact of the market on the income distribution. Income distribution and inequality.
Income inequalities and their measurement. Lorenz curve. Distribution of wealth.
Poverty, equity and efficiency. Redistributive policy. Types of taxes. Average and
marginal tax rate. Alternative tax base. Scope of taxes. Tax burden and optimal |
taxation. Measuring the over-taxation burden. Taxes and factor supply.

PA3JIEJ IIT
MAKPOUKOHOMMUKA
) MACROECONOMICS
BHBEJIEHHUE B MAKPOUKOHOMMUKATA .
INTRODUCTION TO MACROECONOMICS |




[Ipeamer n oOxBar na MAaKpOMKOHOMHUMYECKATA TCOPHS. Mﬂkpm’lmﬂomnqecxu OCHOBH |
Ha  MaKkpoHKOHOMHYecKata Teopus. CTpykTypHpaHe mHa MAKpOUKOHOMHYECKaTA
CHCTeMa — pealicH, (PHHAHCOB, NMyOJIMYEH W BHLHINEH cektop. CTOKOBH M napu4Hu
notoun. Homunanuu v peannu semmuman. OcHOBHY MaKpOMKOHOMHYECKH MPodIieMu;
CHBKYITHO MPOHU3BOJICTBO, HKOHOMHYECKH PACTeK M MKOHOMHYECKH UKD, 336TOCT |
Oe3paboruna, IEHHA H HpIIanus, BBHITHOWKOHOMHWYECKH OTHOILUCHHS.
MakponkoHoMHuuecka TEOPUS ¥ MAaKpOMKOHOMMYECKA TOJUTHKA. Uucrpymentapuym
HA MAKPOMKOHOMMYECKHS aHAJIN3.

Subject and scope of macroeconomic theory. Microeconomic foundations of
macroeconomic theory. Structuring the macroeconomic system - real, financial, public
and external sector. Commodity and cash flows. Nominal and real magnitudes. Major
macroeconomic problems: aggregate production and economic growth, economic
cyele, employment and unemployment, prices and inflation. external economic
relations. Macroeconomic theory and macroeconomic policy. The tools of
macroeconomic analysis.

i

| CTORHOCT M noBTOPHO Opoewe. [Tpousponu nokasarean va BBIT. bpyren naunonaien

 counting. Gross National Product (GNP). Benefits and constraints of GDP as a

U3MEPBAHE B MAKPOUKOHOMUKATA

MACROECONOMIC MEASUREMENT

Kpbroobopor Ha noxomaure u pasxoqure B MakpoHkonoMukara. CLBKYIHH JIOXOAU U
CBEBKYIHK pasxomu. JloGasku u m3zemBauus. BpyTeH BbIpelen npoaykt (BBIT).
[Moxxomu 3a wsmepranero na BBIT: pasxozen, joxonen u uponsposcTsen. Jlobarena |

npojykr (BHII). TIpeammcrBa m orpanmuenus na BBIT karo H3MepHTENl  Ha
HKOHOMUYECKAaTa  aKTHBHOCT W OnarochCrosHueto. HernHo  MKOHOMHUECKO
Ouarocwerosuue. Homunanen u peanen BBII - 1icHOBH Hiiexcy 1 nedunarop ua BBIT.

Circular flow of income and expenditures in macroeconomics. Aggregate income and
aggregate expenditure. Additives and seizures. Gross Domestic Product (GDP).
Approaches to GDP measurement: cost, profit and production. Added value and re- |

measure of economic activity and well-being. Net economic welfare. Nominal and real
GDP: price indices and GDP deflator.

CbhBKYIIHO THhPCEHE, CbBKYITHO IIPEJIJIATAHE U '
MAKPOMKOHOMMYECKO PABHOBECHE |
AGGREGATE DEMAND, AGGREGATE SUPPLY AND MACROECONOMIC
EQUILIBRIUM

CoBkynHo Thpeere. Kpupa Ha CHBKYNHOTO ThPCCHE! OCHOBAHMA 33 OTPHULATETHHS
HakJIOH U (hakTopu 3a m3mectBane. ChBKYNMHO mpesuiarade. Kiacuueckd Mmoxenl u
KeHHCHaHCKH Mojell. ChBKYNHO mpemiaraHe B KpaTKOCPOYEH nepuoa. Kpusa wu
(axkTopu Ha KpPaTKOCPOYHOTO CHLBKYIHO Npemtarane. [ortenuuaten BBIT u KpuBa Ha
ABLITOCPOMHOTO CLBKYIHO Npejutarane. JleTepMHHAHTH Ha CLBKYIHOTO TpE/UIAraHe.
ChIMHOCT Ha MaKPOMKOHOMMYECKOTO paBHOBecHe. DBuiose MaKpOUKOHOMHYECKO
paBHOBCCHE: CTAaTHYHO W JIMHAMHYHO, IHKIUYHO M HEUMKIMYHO. J[MHAMHKA Ha
MAaKpOpaBHOBECHCTO TMPH NPOMEHH B CHBKYIIHOTO TBPCCHE M KPaTKOCPOTHOTO
CBBKYITHO TIpejyiaraue.,

Aggregate demand. Aggregate demand curve: grounds for negative slope and shifting
factors (determinants of aggregate demand). Aggregate supply. Classical model and
Keynesian model. Short-term aggregate supply. Short-term aggregate supply curve and

factors. Potential GDP and long-term aggregate supply curve. Determinants of




aggregate supply. Macroeconomic equilibrium: nature. Types of macroecconomic
equilibrium: static and dynamic, cyclic and non-cyclical. Dynamics of macroeconomic
equilibrium in changes in aggregate demand and short-term aggregate supply.
CbBKYITHU PA3XOIHN

AGGREGATE EXPENDITURE

KommoreH™ Ha CBBKYNMHHTE Da3sXo/M: OTHOCHTEIHA 3HAUMMOCT M AHHAMHKA.
[forpebuTenckn pasxoau ¥ cHecTSBaHHs. @DyukuMH  Ha 100TpebIeHHeTO0 W
cuecrasannaTa. CpeiHn W MPeeHH CKIOHHOCTH KbM TOTpeOIIcHHE M ClIeCTSBANE.
CeBKynHE (QYHKIHMH Ha MOTpeOlieHHEe M CrecTsBaHe. Hbarocpounn ¢axropu Ha
norpednennero.  Mupectnnmonnn  pasxomu.  Ipenenna BBL3BpallaeMocT — Ha
uuBecTHnTe. Kpisa Ha cTOMHOCTTA HA MHBECTHIIMMTE M KPHBA HA HHBECTHIMOHHNTE
PasXoau. 3aBUCHMMH WHBECTHLMH W NPHHIMI Ha akcenepatopa. [IpaBHTeICTBEHH
nokynku. MsHoc, BHOC M umcT M3Hoc, DYHKINA M KPHBA HA YMCTHS M3HOC. daxropu,
BIIMSACIIA BBPXY YHCTHS H3HOC.

Components of aggregate expenditure: relative importance and dynamics.
Consumption and savings functions. The average propensity to consume and save.
Marginal propensity to consume and save. Long-term factors of consumption.
Investment costs. Marginal return of investment. Investment demand curve and
investment cost curve. Dependent investment and accelerator principle. Government
purchases. Exports, imports and net exports. Function and curve of net exports. Factors
affecting net exports.

1

CBBKYITHHA PA3XO/1U

EXPENDITURE EQUILIBRIUM AND MULTIPLIERS OF INDEPENDENT
AGGREGATE EXPENDITURE

Crekynmu pasxoan u peaten bBIL ®ynkuus n KpuBa Ha CHLBKYIHHTE Pa3xoji.
HesaBucumu  (aBTOHOMHM) M [peAU3BHKAHW (MHAYIMPAHH) CHBKYIIHH pa3zxo/u.
[Ipenenna ckjI0OHHOCT KbM pa3xoan. PasxoiHo pasropecue. Ilpomenn B pPa3xoaHOTO

CKIIOHHOCT KbM pa3xonu. [Tapajioke Ha nkoHOMHYHOCTTA. MYJITHILTHKATOP - CBHLIHOCT.
MEXAHHM3BbM Ha JICHCTBHE U OI'PAalHH4YCHHA. MHB(;‘CTHI.U-!OT—ICT! MYJITHILIHKATOP Ha }_[}!\’OII
Keiinc. MynTumigkaTtop B OTBOpeHa H B 3aTBOpPeHa WKOHOMHKA. PasxojHO
PaBHOBECHC H PABHOBECHE HA ChBKYIHO THPCEHE M IIpejularaHe.,

Aggregate expenditure and real GDP. Function and curve of aggregate expenditure.
Independent and dependent aggregate expenditure. Marginal propensity to expenditure.

thrift. Multiplier - essence, mechanism of action and limitations. Investment multiplier.
Multiplier in closed and open economy. Expenditure equilibrium and aggregate
demand and aggregate supply equilibrium.
HHAPH 1 PUHAHCOBA CUCTEMA
MONEY AND FINANCIAL SYSTEM
Oynxkuuy u eBoMOUMA Ha napute. M3meppaHe Ha mapuuHata maca M [ApHYHH

napute. KefHCHAHCKM M MOHETAPUCTKH MOJEIN HA TapHIHO Thpcele. TBpceHe Ha

cucrema - (DMHAHCOBH Nasapu W (HUHAHCOBH NOCPEAHMIH. [BProBekn Oamiu

OCHOBHH onepalHn W Oamanc. Bankosa cucreMa M mpeanarade na napu. Bujgose
Pe3CpBH M PE3ePBHH HOPMH. JIemosuTen My/ITHIUIMKATOP M Ch3/JlaBaHe Ha Hap.
| llapuyna Gasa m mapuyHM MyITHILIMKaTopd. PaBHOBecHe Ha TapyiHus nasap —

10

PA3XO/ITHO PABHOBECHUE U MVYJITHILIMKATOP HA HE3ABUCHUMUTE |

paBHOBECHE TIPH H3MCHCHHS B HE3aBHCHMHUTE CBBKVIIHH pd3X0/IH H B nmpeacinara

Expenditure Equilibrium. Changes in the expenditure equilibrium. The paradox of

arperaru. llapauno topeene. CKOpocT Ha OGPBINCHUE M KOIMYECTBEHA TCOPHS 3a .

HOMHWHAJTHU M THPCCHE HA PEeaJllM IapH. K]JHBEI Ha MMapuInoTo TbhpCeHe. duHaHcoRa |



ChbUIHOCT M /IHHaMMKA.

Functions and evolution of money. Measurement of money base and monetary
aggregates. Money demand. Speed of circulation and quantitative theory of money.
Keynesian and Monetarist models of money demand. Nominal and real demand for
money. Money demand curves. Financial system - financial markets and financial
intermediaries. Commercial Banks - basic operations and balance. Banking system and
money supply. Types of reserves and reserve norms. Deposit multiplier and money
creation. Monetary base and money multipliers. Equilibrium in the money market -
nature and dynamics.

9]
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HEHTPAJIHA BAHKA U ITIAPUYHA ITOJIUTUKA

CENTRAL BANK AND MONETARY POLICY

Lenrpanna Ganka: cowmocT u dynxign. Banane na LenTpaiHata 6anka, OCHOBHM LienH
Ha mapuuHata noiuTHKa. MHCTPYMEHTH Ha napuuHata NOSUTHKA:  MUHHUMATHH
3ab/DKUTETHH  Pe3CPBH, CKOHTOB [POLICHT, ONEpaLMM Ha OTKPUTHA NapuyeH mnasap.
Mapuuna nonntuka. Bausiine Ha napuuHata noiuTHKa BbpXy PaBHOBECHOTO PaBHMIIEC HA
MPOH3BOJICTBOTO U 3aeTocTTa. llpenaBaTesHn MeXaHM3MH Ha [apUuUHATA MOJMTHKA —
CBIIHOCT W aNTepHATUBHU BBL3r/ICjH. EdeKTHBHOCT M BpemeBM naroe mHa napuyHara
noautuka. [TapuueH chier.

Central bank: essence and functions. Central bank balance sheet. Main objectives and
tasks of monetary policy. Monetary policy instruments: minimum required reserves,
discount rate, open market operations. Monetary policy. Influence of monetary policy
on the equilibrium level of production and employment. Transmission mechanisms and
time lags of monetary policy. Effectiveness of monetary policy. Nature and functions
of the currency board.

OPUCKAJIHA ITOJIMTUKA

FISCAL POLICY

ChIHOCT M Kpaiitun ey Ha Quckangara noauTuka. OCHOBHH MOJIENN HA tuckatnara
noautuka. JIbpxaren Oromker. WHCTpYMEHTH M MexaHM3bM Ha JefiCTBHe Ha
eCHacoYeHara (pMCKaTHA MOJNMTHKA - MYJITHIUIMKATOPH Ha [PaBUTCICTBEHHTE
MOKYITKH, TaHBLLUUTE, COLHAIHHTE MIamanus 1 OalaHcHpaHus G1o/uKeT. ABTOMATHIHN
O10/DKeTHH cTabnIM3aTopn. MHCKATHA MOTHTHKA U ChBKYITHO TIpeUIarate. JIbpikaren
AbAr ¥ Oromkeren jgeduiur. CTPYKTYpeH M IMKIMUCH OIOKET M CTPYKTYpPEH H
IMKIIMYeH OroukeTen geduimt. Metoan 3a ¢punancupase u rpaHHmN Ha Jiedunura.
EdextuBHOCT M BpeMeBH narose Ha (hMCKATHATA TTOTHTHKA.

Nature and objectives of fiscal policy. Key models of fiscal policy. Government
budget. Tools and mechanism of fiscal policy- multipliers of government purchases.
taxes, transfer payments and a balanced budget. Automatic budget stabilizers. Fiscal

policy and aggregate supply. Government debt and budget deficit. Funding methods

and deficit limits. Effectiveness and time lags of fiscal policy.

24,

OBIIO PABHOBECHE HA CTOKOBHUSI U TIAPUYHUS [TA3ZAP
GOODS AND MONEY MARKETS’ EQUILIBRIUM
[lapu, nuxBeH [POLEHT M CBHBKYMHO ThpceHe. JIMXBEH MNPONEHT M PasXOLHO

pasHoBecHe. YCJIOBHS M MCXaHM3MH 3a ChIJIACYBAHE HA PA3XOIHOTO PaBHOBECHE C |

PaBHOBECHETO HA LAPUYHMS masap. Buwusuue Ha npomenute B peatnus bBIL
MapuHOTO lpe/Ularaie W JHXBEHHS Tporent. BianMoneiicTBue Mek1y napuuna u
(uckanna noauruxa. M36yTBamn ehekt Ha npasurectsenuTe nokymkn. [1S-1LM mozen
Ha CTHOBPCMCHHO PaBHOBECHE HA CTOKOBHS M MapuyHus nasap. Pasxoadu pasHoBecHs
u kpusata IS. PaBHoBecus Ha mapuunus nasap u kpuara LM. Ilpomenn B I1S- LM

11



PaBHOBECHUCTO TOJT Bh3JICHCTBHETO HA Hapu4yiara 1 (IJI‘ICKaJ'IIIaTa IIOJIHTHKA.

Money, interest rate and aggregate demand. Interest rate and expenditure equilibrium.
Conditions and mechanisms for reconciling the expenditure equilibrium with the
money market equilibrium. Impact of changes in real GDP, money supply and interest
rate. Interaction between monetary and fiscal policies. The bullish effect of
government purchases. IS-LM model. Expenditure equilibrium and IS curve. Money
market equilibrium and LM curve. IS-LM equilibrium of commodity and money
market. Changes in IS-LM equilibrium under the impact of monetary and fiscal
policies.

3AETOCT U BE3PABOTHIIA

EMPLOYMENT AND UNEMPLOYMENT

Hacestenue, nacenenue B tpy0cnoco6Ha Bb3pacT H akTHBHA paboTHa cuita. 3aeTocT
Oe3pabornua: chIHOCT M M3MepBaHe. Bujose Gespaboruia: TEKylla, CTPYKTYpHa M
uuiingHa. Ectectena nopma Ha Ge3paGorTiia M MBIHA 3aeTOCT. 3aKOH Ha Apryp
OykbH. AnTepHaruBHM TeopHH 3a Gespabornmara. Jlunamuka Ha 3aetoctra  u
OespaboTuniara npu TBBPIM M TI'bBKaBM PaGOTHH  3alLIaTH. Jlo6poBosna u
npunyauresHa  6e3paboruua. MKOHOMHYECKH M CONMATHM  MOCACTHIA  OT
OespaboTuiara. 3aBMCHMOCTH MKy MAKPOMKOHOMHYECKHTC pABHOBECHS HA
CTOKOBHS M TPYIOBUS T1a3ap.

Population, the working age population and economically active population.
Employment and unemployment: essence and measurement. Types of unemployment:
current, structural and cyclical. Natural rate of unemployment and full employment.
Cyclic unemployment and Okun's Law. Alternative theories of unemployment.
Employment and unemployment dynamics in hard and flexible wages. Economic and
social consequences of unemployment. Dependencies between the macroeconomic
cquilibrium of commodity market and the macroeconomic equilibrium of labor market.

HH®DJIALMA 1 OYAKBAHHSA

INFLATION AND EXPECTATIONS

Cobiupocr ¥ u3meppaHe Ha uaduauusTa. YMeEpeHa, ralonupama 1 XunepuHdIaums.
Owakpana u HeovakBaHa, OamaHcupana H HeDanancupana wuHpaanus. Bujose |
MH(IAIMs Crope] IPUYMHUTE 3a HEHHOTO Bb3HMKBAaHe: WH(IAUMS Ha ThPCCHETO,
HH(IIalMs HA Pa3XOAUTe M MHeplMOHHA HHbnauus. KeiiHcHancka u MOHETAPUCTKA
Teopus 3a mH(pUaIMsTA. VIKOHOMHYECKH M CONMATHH MOC/eAMIH Ha HHbIALHATA.
Bsaumosasucumocet Mexay uH(ianus m Gespaboruia. Kparkocpouna kpuBa Ha
Duimic. AJIANTHBHE OYaKBaHHA W JIBJITOCPOTHA KpuBa Ha @uumumnc. Teopus 3za
PALHOHATHHTE OYaKBaHKA, BvamoxHOCTH 1 OrpaHH4YeHHs Ha EIHTHHI[[I].?IilLlllUIiI{aTa
TMOJTHTHKA.

Nature and measurement of inflation. Moderate inflation. galloping inflation.
hyperinflation. Expected and unexpected inflation, balanced and unbalanced inflation. .
Types of inflation by reason of its occurrence: demand inflation, cost inflation and
incrtial inflation. Keynesian and Monetarist theory of inflation. Interdependence
between inflation and unemployment. The short-run Phillips curve and the long-run
Phillips curve. Theory of rational expectations. Opportunities and limitations of anti- ‘
inflationary policy.

MKOHOMUYECKH UK
ECONOMIC CYCLE |
[.lHKIIH‘-IIIOCT Ha MKOHOMHHECKOTO pa3BHUTHEC. ChUHOCT 1/! CHCTEMA OT TIoKaszarellH. _




OcHoBHM (pa3n Ha HKOHOMHYECKMS IUKBIL. |loaxoau KbM n0(a3UCHO CTPYKTYpUpaHe
Ha HKOHOMUYECKUS UUKEI. [lepuoinunocT u nporbKHTEIHOCT HA MKOHOMUYECKHUTE
UMK, AJITCPHATHBHY  KOHLENIMH 33 HKOHOMHYECKMS LMKBI: HEeOKCHHCHAHCKA,
HCOKITacHHecKa, MapuYHO-KPEJANTHA W MHBCCTHIIHOHHA Teopus. Pomsta Ha
MYITHILTHKATOpA M aKcejieparopa 3a IHKINYHUTE KoneGauus. BiauMozasucumocT
MEXKTy (pasute Ha MKOHOMHYECKHS LUKBI M IIPOMEHHTE B CBBKYIIHOTO ThpPCCHE M
KpaTKOCPOYHOTO ChBKYITHO TIpe/UlaraHe.

Cyclicality of economic development: essence and system of indicators. Main phases
of the economic cycle. Periodicity and duration of economic cycles. Alternative
concepts of the economic cycle: neo-Keynesian, neoclassical. monetary-credit and
investment theory. The role of the multiplier and accelerator for economic cycle.
Interdependence between the phases of the economic cycle and changes in aggregate
demand and short-term aggregate supply.

20,

PA3ZJIEJI IV
CBETOBHA HKOHOMMKA
INTERNATIONAL ECONOMICS

| trade. Free trade and protectionism. Customs duty and tariff policy. Static effect of

MEKIYHAPO/HA THPTOBUS U BBHIIHOTBPI'OBCKA IMOJIUTUKA
INTERNATIONAL TRADE AND FOREIGN TRADE POLICY

Knacnuecku TCOpHH 3a Me)KﬂyHapouHa'ra THProBHS. Vcenosus Ha ThpPIroBHA.
Teopemnte na Xexmep-Omun u Crommep-Camyencen. IMapagokesT ma Jleontues.
JlMHaMHYCH TOIXOZ KbM TEOpHMATA 33 MEXKIYHAPOAHATA THPIOBHS: TeopHs 34
KH3HCHUS IUKDLJI HA IPOLYKTA, MEKIYOTPACIOBA M BBTPEITHOOTPAC/I0BA ThPrOBHS.
CpoOoana THProBUs M MPOTECKIMOHU3IBM. MHTA # MUTHHYECKA 1OJNTHKA. CTaTHuen
eekT OT MHTaTa M BAMAHME BBPXY OnarocherogHuero. Hommuamua i epexTHBHA
MHTHHYecKa 3amuta. Herapuduu orpannaenns B Mesxk/1y Hapo/IHaTa THProBUs.

Classical theories of international trade. Terms of trade. The theorems of Heckscher-
Ohlin and Stolper-Samuelson. Leontief paradox. Dynamic approach to the theory of
international trade: the product life cycle theory, cross-industry and intra-industry

duties and the influence on the well-being. Nominal and effective customs duty
protection. Non-tariff restrictions in international trade.

MEXK/IAYHAPOIEH BAJIVTEH I1A3AP

FOREIGN EXCHANGE MARKET

Opranusauus u onepanuy Ha Bally THHS T1a3ap. BUIOBe BaTy THH TPaH3aKIHH. Banyren
Kypc. PaBHoBecHe Ha BaTyTHHMA masap H BaiyTeH Kype. JleTepMHHAHTH HA BANyTHHS
Kypc B JBITOCPOYCH LEPHOJI TUIATEKCH OangaHc, mapuTeT Ha TOKynarejHaTa
CIOCOOHOCT, MOHeTapeH I0JAX0J KbM BaTyTHHA Kypc M OajlaHc Ha nopTdoanoTo.
DukcHpany U IIABAIIM BATYTHH KypcoBe. MeskAyHapoaHH BaTyTHH CHCTEMH: 3JaTeH
CTAHAApT U bpeTrH-Vyacka cucrema. CucreMa HA YIPaBISBAHO [LIABAHE HA BTYTHHS
Kypc. 3aBHCHMOCTH MEXK/Ty BajlyTHHSA 11a3ap U OCTAHAIUTE Na3apH: CTOKOR. (unancos, |
TTaApHUEH.

The organization of the foreign exchange market. Types of foreign exchange
transactions and operations. Exchange rate. Equilibrium in the foreign exchange
market and exchange rate. Long-term determinants of the exchange rate: balance of
payments, purchasing power parity, monetary approach to exchange rate and portfolio
balance. Iixed and floating exchange rates. International currency systems: Golden
standard and Bretton Woods system. System of managed floating of exchange rate. |

._
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Correlation between foreign exchange market and the other markets: stock, financial,
monetary.

IJIATEXKEH BAJIAHC

BALANCE OF PAYMENTS

XapakrepucTHKa W CTPYKTYpa Ha IUIQTC)KHUS Oallauc, CyeToBosHA KOHIENLHSI.
Crieuuannu  3anmucBaHMsT M CTATUCTMUECKA Tpellka B [UIATOKHHS  Geaiakc.
ABTOMaTHYHO ypaBHOBECSIBAHE HA TIIATeXHUS OaamHc. IIpucnocobsiBane  upes
BATyTHUA Kype, MCXaHH3Ma Ha J0XOJa M MOHETapHHs MexaHw3sM. WHaynmpaso
npucrocodsBane Ha ruatexHus Gananc. [penacousane Ha pasxoauTe M IpoMsHa Ha
pasxojiure. MOHETAPUCTKY MOJXO KbM MPUCTIOCOOSIBAHETO HA TIIATeKHHS GalaHc.
[S-LM-BP —ananu3 na duckainata u napuyHa rojiuTuka IpH (pUKCHpaH BallyTeH Kypc
H IIpH CBOOOIHO Kosiebaen ce BamyTen Kype.

Characteristics and structure of the balance of payments. Accounting conception.
Specific entries and statistical errors in balance of payments. Automatic adjustments
(cqualization) of balance of payments. Balance of payments adjustment through
exchange rate, income and monetary mechanisms. Induced adaptation of balance of
payments. Expense forwarding and change of expenses. Monetary approach to the
adaptation of balance of payments. IS-LM-BP — analysis of the fiscal and monetary
policy within fixed exchange rate and within free floating exchange rate.

NKOHOMUYECKA UHTETPALIMA U I'JIOBAJTTU3ALIUSA

ECONOMIC INTEGRATION AND GLOBALIZATION

CbUIHOCT Ha WKOHOMMYECKaTa WHTerpanms. THIIOBE HMKOHOMMYECKa HHTErparms.

PervoHa/iHa MKOHOMHYECKA WHTErpalMs: MHTHHYECKH CBIO3 M 0O nasap.

Hkonomuyecku eeKTH Ha HHTEIPALUATA - CTATHYICH e(eKT, JHHAMHYCH edekt, edexr

Ha Ouarocherosuuero. Eramu B pasBUTHETO Ha eBpOMCHCKATA HKOHOMMYECKA

uHTerparms. Esponeiicka mkonommuuecka obwmoct (EMO) u npepacrsanero i B

HKOHOMMYECKH ¥ MOHETapeH Chio3. Kpurepuu 3a ontuMyM 1 haktopu 3a pasmepa Ha

BanyTHata 30Ha. KOHBEPrCHTHH KpuTepHH 3a WiICHCTBO B EBponeiickus monerapen |
CB103. [100aiMsaIis ChIHOCT U OCHOBHM NPodIeMHU,

The meaning of economic integration. Types of economic integration. Regional |
economic Integration: customs union and common market. Economic effects of
integration — stative effect, dynamic effect, effect of well-being. Stages in the
development of the European economic integration. European Economic C ommunity
(EEC) and its turn into economic and monetary union. Criteria for optimum and
factors for the size of the currency arca. Convergence criteria for the participation in
the European Monetary Union. Globalization — meaning and basic issues.

|99
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NWKOHOMUWYECKH PACTEXK U YCTOUYUBO PA3BUTHUE

ECONOMIC GROWTH AND SUSTAINABLE DEVELOPMENT

ChImHoCT M M3MepBaHe Ha HKOHOMMYCCKHs pacTexk. OCHOBHH (hakTopH 3a pacrexa.
Monenn na nkonoMuyeckn pactex. Tumose ukoHoMuyeckn pactek. EdexTuBHocT 1
IICHa Ha UKOHOMHYECKHUS PacTeiK. YeToMYHBO HKOHOMHYECKO PA3BUTHE — CBLLUHOCT H
cucrema ot m3MepuTenu.  Exonorocho0paseH  HKOHOMMYECKM — PacTex W
“llemMarepuanusanus’  Ha OOLIECTBEHOTO MPOM3BOACTBO. Y ChBHPIICHCTBAHE Ha
CHCTEMATA 34 paslipelie/ICHHEe H nmpepasrnpe/ie/ieHie Ha JOXOTHUTE U OIpaHH4YaBaHC Ha
OeoctTa. MnctuTyunoHanisnpane na ycroiuMBOTO pa3BHTHE.

i = O
Meaning and measure of economic growth. Basic growth factors. Models of economic |

| growth. Types of economic growth. Effectiveness and price of the economic growth. |




Sustainable economic growth — meaning and system of measures. Eco-friendly
cconomic growth and “dematerialization,. of production. Improving the system of
distribution and redistribution of income and reducing poverty. Institutionalizing
sustainable development.

3. CAMOCTOSITEJIHA PABOTA / INDIVIDUAL COURCE PREPARATION

Camocrositennara paboTa Ha JOKTOpaHTAa BKIIOYBA 3alI0O3HABAHE ¢ OCHOBHHM H
AOTBIHHTEHA  JINTCPATYPHH U3TOYHHUIIM, [IOCOYEHH B MPOTPAMATa; HAYUHH MyOIHKAIMH OT
H3CJICBAHIS HA MKOHOMHUCTH, NPC/ICTABUTENIM HA CHBPEMEHHH IIKOJH M HAIPABICHHS B
MKOHOMHYECKATa  Teopus, MpoydBaHe M 00paboTka Ha cTaTHCTHYecka HH(OpMAIHS,
HpCIcTaBsdila CbCTOAHHETO M JIMHAMHMKAaTa Ha HAIIMOHAIHOTO CTOMAHCTBO [10 OCHOBHH
MAKPOHKOHOMHMYICCKH TMOKA3aTe/M, KaKTO H I10JI3BAHE Ha JaHHU 3a HEHHOTO IIpe/cTaBsHe B
cpasnuTesien wiaH B EC u cBera. 3agnnGouenara camocrosrenHa pabora e oT momsa 3a
J00pOTO Mpe/ICTaBsiHe HA QOKTOPAHTA HA M3IHTA, HO MMa M MYJITHIUTHITMpAL ce eeKT 3a
paspaboTsane Ha GBS My JAHCEPTAIMOHEN TPY/l Ypes TpHjarate Ha CHBPEMEHHH HAYYHH
METOJTH 32 TCOPETHYEH M eMITHPHYEH aHAJIU3.

PhD students are expected to know the basic and supplementary literature sources listed in
the course; scientific articles of researches of economists. representatives of contemporary schools
and tendencies in economic theory. They should also research and process statistical information
which illustrates the state and dynamics of the national economy by using macroeconomics
indices; use data to compare the national economy to the EU and the world one. The in-depth
individual work is expected to lead to great results at the exam as it might also contribute to the
dissertation of the PhD students by using modern scientific methods for theoretical and empirical
analysis.

4.  OUNEHSIBAHE / ASSESSMENT

B choTBETCTBUE ChC 3aKOHOBUTE M3UCKBAHMS 3HAHMSTA Ha JOKTOPAHTHTE CE OLEHSBAT
Ipe3 NPOBEKIAHE HA MHCMCH M3IMT IIPe/l HA3HAuYeHA CbC 3aMoBeT KoMucud. V3MUTLT ¢ ¢
POJTBIAUTETHOCT TPH acTPOHOMHYECKM 4aca. JlOKTopaHnTHTe pa3BMBAT JIBE TEMH OT
yueOnara nporpama, u3dpanu na ciyyaeH npuammn. OLEHKATa € M0 MecTo0aMHATA CHCTOMA.
Karo MHHMMaTHaTa OLCHKA 34 YCTCHIHO MPUK/IIOYBaHE Ha oOyuenuero e . JIo6np (4)".
ChoTHecena ¢ Esponeiickata cuetema 3a TpaHcep Ha KPeAHTH, CHIOCTABMMOCTTA HA
ONCHKHTE € cne;ma’r_a:

Oranuen /6/ M;!_oro 100wp /5/ Ho6sp/4/ | C pejen /3/ ‘ Cnab /2/ = |
A B C D | E FX | F
[ Ipuesanar ce 10 kpemura He ce npuchxkaat kpeantu )

As per the legal requirements, the knowledge of the PhD students is assessed by taking
a written exam with assessors assigned by order of the examining committee. The exam lasts
for three hours. The PhD students write about two topics chosen at random from the syllabus.
The final grade is based on a six-level scale, in which the lowest grade for successful
completion of the course is Good (4). Converted to the ECTS grading scale, the grades are as

follows:

I!- _Excellent /6/ I Very Good /5/ Good /4/ L Average /3/ | Poor /2 I
A [ B C D E FX__ ] F
The corresponding number of ECTS credit points is being | No ECTS credit points are being allocated
allocated (10 credits are awarded)
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3. JOKTOPAHTCKA 3AETOCT / DOCTORAL ACTIVITIES
Msswnayautopua
Bun va sansitusita/saerocrra Alymimpl:a jaeTocT Obumo
Type of classes/employment fﬂocr Extracurricular Total
BEHReS Activity
1. Jlekuuu 60 60
Lectures :
2. UnuBuyainyu KOHCYITalmun 4 4
Individual consultations
3. IlpoyuBaHe Ha JIMTEpPATYPHH M3TOYHUIHA 40 40
Study of specialized literature
4. CamocTosITe IHA [TO/['OTOBKA 120 120
Individual study/preparation for exam
5. JIpyru: pabora ¢ enekTpoHHu 26 26
MH(POPMAIIHOHHN U3 TOUHHIIN
Others forms:Working with information
sources and statistical data
O6mo/ Total 60 190 250
6. JIMTEPATYPA /LITERATURE

2

Lad

.

~] O Ln

9.
10
11

12

i

13.

14.
15.

17.
18.

A, OCHOBHA / BASIC

Mukpoukonomuka. Konekrus, noa pea. na npod. a-p T. Cnacos. YHHUBepCHTETCKO
uitarencteo “Cronancrso™, 2011,

- Makpoukonomuka. Konekrus, noa pen. va npod. a-p T. Criacos, VHuBepcureTcko

niarencteo “Cronancreo”, 2010,

- Mupkoeuy, K., Mukpoukonomuke, Bropo usnanue, Tpakus-M, 2003,

. Mupkosuu, K., MakponkoHomuka, Tpakua-M. 2001,

- Mupkosuy, K., Mexk1ynaposiia ukonomuka, Tpakus-M, 2000

. Crares, C., Panesa, C., MakpoukoHomuka, Manatencku kommueke - YHCC. 2014

. Crares, C., Ilupumona, B., Pancga. C., Maues, I1., UkoHoMHKa 1 nyOIUYeH cekTop,

Yuupepceurercko uzgarenctso “Cronanctso”™, 2001,

. Casos, C., I'eues, P., Usanosa, B., Cotuposa, E., CBeTOBHA HKOHOMHKA.

YHueepentercko usnatencteo “Cronancrso™, 2006

Corupona, E., Uanosa, B., Csetosna ukoHomuka, Tpakus - M, 2015

. I'eopruesa, E., Cumeonos, K., Esponeiicka unrerpaums, MK-YHCC, 2014

. Horoga, JI., Mukpoukonomuka, Bropo nsnanue, Matatencku kommiexe — YHCC.
2013.

Mapukuna, M., MakponkoHomuka, ,,Hosa 38e3aa*, 2012

Samuelson, P., Nordhaus, W., Economics, Nineteenth Edition, McGraw-Hill
Education, 2010.

Krugman, P., Wells, R., Microecconomics, Worth Publishers, 4th Edition, 2014,
Mankiw, G., Macroeconomics, Ninth Edition, Worth Publishers, 2016.

b. JIOITBJTHUTEJIHA / ADDITIONAL
- Muwkuh, @p., Teopus na napure, GaHKOBOTO /1€/10 W (huHancoBuTe nasapw, | u Il
uact, M3, . M3rok-3anan’™, Codus, 2014,
Blanchard. O., Johnson, D., Macroeconomics, Sixth Edition, Pearson, 2013,
Bourguignon, F., The Globalization of Inequality, Princeton University Press, 2015.

16




19. Cowen T., Alex Tabarrok, “Modern Principles of Microeconomics”, Worth
Publishers; 3 edition, 2014.

20. Dornbusch R., St. Fischer and R. Startz, Macroeconomics, Twelfth Edition, McGraw-Hill
Education. 2014.

21. Frank R., Ben Bernanke, Kate Antonovics, Ori Heffetz, “Principles of
Microeconomics”, Publisher: McGraw-Hill Education: 6 edition. 2015.

22. Goolsbee A., Steven Levitt, Chad Syverson, Microeconomics, Publisher: Worth
Publishers, 2nd Edition, 2016,

23. Hyman, D., Macroeconomics, Sixth Edition. Prentice Hall, 2009.

24. Mankiw, G., Principles of Macroeconomics, Harvard University, Cengage Learning,
Seventh Edition, 2015.

25. McConnell, C.; Brue, S.: Flynn, S., Microeconomics: Principles, Problems, & Policies,

(McGraw-Hill Series in Economics), Publisher: McGraw-Hill/Irwin, 2014.

26. Moscati, 1., Measuring utility: From the marginal revolution to behavioral economics,
Oxford Scholarship Online, 2018.

27. O'brien, A. P. and Glenn P Hubbard, “Microeconomics”. Published by Pearson
College Div, 6th Edition, 2016.

28. Parkin, M., Macroeconomics, Twelfth Edition, Pearson, 2016

29. Piketty, Th., Capital in the Twenty-First Century, Harvard University Press, 2014,

30. Sloman, J., Wride, A., Garratt, D., Economics, Ninth Edition. Pearson, 2015.

31. Stiglitz, J., The Euro: How a Common Currency Threatens the Future of Europe, W.
W. Norton & Company:; 1 edition, 2016.

32. Varian, Hal R., “Intermediate Microeconomics: A Modern Approach”, Publisher: W,
W. Norton & Company, (Ninth Edition). 2014.

33 William J. Baumol, Alan S. Blinder, “Microeconomics: Principles and Policy 13th
34. Akcigit, U., Alvarez, F., Bonhomme, S., Constantinides, G., Diamond. D., Fama. E..
Galenson, D., Greenstone, M., Hansen, L., Harald, U., James ] H. 2017. The Past,
Present, and Future of Economics: A Celebration of the 125-Year Anniversary of the

JPE and of Chicago Economics, Journal of Political Economy, 125, 6, 2017.

35. Lorek, S., Spangenberg, J., Sustainable consumption within a sustainable economy -
Beyond green growth and green economies, Journal of Cleaner Production, 63, 2014.
33-44,

36. Geissdoerfer, M., Savaget. P., Bocken, N., Hultink, E., The Circular Economy —

A new sustainability paradigm?, Journal of Cleaner Production. 143, 2017. 757-768.
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